Newfoundland and Labrador Board of Commissioners of Public Utilities
Automobile Insurance Rate Filing Summary

Expedited Approval
Filing Information
Name of Insurer Unifund Assurance Company
Type of Business Personal Vehicles - Private Passanger Auto
New Business Effective Date September 1, 2020
Renewal Business Effective Date October 1, 2020
Board Order # A.l. 48(2020)
Board Decision Approved
Coverage Indicated Rate Change Proposed Rate Change
Bodily Injury 11.5% 2.4%
Property Damage-Tort 0.5% -
DCPD 0.5% -
Uninsured Automobile 3.5% 0.0%
Underinsured Motorist 1.3% 0.0%
Accident Benefits -13.8% 0.0%
Collision 2.9% 1.5%
Comprehensive 4.2% 3.0%
Specified Perils -4.1% 0.0%
All Perils 0.0% 3.1%
Total Overall 4.8% 2.0%

Current Average Written Premium ($)

Statistical Territory | Bodily Injury PD-Tort DCPD Um:jtu;ed Un’?/le(;;:il;;ed ':Z::::: Collision C;;nr;\:i\l;ee- Sp:::;‘:d All Perils
004 790 0 0 32 46 91 364 220 67 508
005 445 0 0 22 46 114 331 177 31 493
006 367 0 0 15 46 90 428 237 41 555
007 437 0 0 22 45 114 323 189 34 439
Proposed Average Written Premium ($)
Statistical Territory | Bodily Injury PD-Tort DCPD Uninsured Underins'ured Accide'nt Collision Compre— Specified All Perils
Auto Motorist Benefits hensive Perils
004 631 15 167 32 46 91 369 226 66 523
005 356 9 87 22 46 114 338 184 34 506
006 295 7 63 15 46 90 436 249 44 601
007 350 8 84 22 45 114 329 197 34 451
Rate Capping Provisions
Proposed Rate Cap [ 10%
Length of Cap | We monitor our book of business on regular basis, and we will re-evaluate the capping at our next filing.

Summary of Changes/Additional Information

(a) the introduction of Direct Compensation Property Damage (“DCPD”) for all vehicles; and

(b) the increase in the deductible applicable to all pain and suffering awards from $2,500 to $5,000.

(c) Implement 2020 clear rate group

(d) propose 3% uncapped rate increase before DCPD reform

(e) amend 10% capping on renewal

The rate change data and average premium data contained in this document was prepared by the filing insurer and submitted to the Board solely for informational purposes and not
for the purposes of reliance on by any third party. The Board assumes no liability related to third party use of this data or any actions taken or decisions made as a result of the data
set forth herein.

The rate change data and average premium data contained in this document is presented on an aggregate basis. Actual rate changes and premium levels will vary by individual
policyholder based on factors including, but not limited to, territory, coverage limit, driving record, discounts, surcharges and deductibles.



